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CBITOBUII PHHOK KPHUIITOBAJIOT $K CKJAIOBA
YACTHHA CBITOBOI'O ®IHAHCOBOI'O PUHKY

JHumxuTtanizaiiss €KOHOMIKM, TyoOaiizallis Ta 1HTEepHallOHaI13aIis
CBITOTOCIIOAAPCHKUX 3B'A3KIB, (PIHAHCOBI KPHU3M, MOJITUYHI MOJII y CBITI —
BCl Il TPOIECH BIUIMBAIOTh HAa CBITOBY (PIHAHCOBY CHCTEMY, 3MiIHIOIOYH
CTPYKTYpYy (HiHaHCOBOTO PUHKY Ta BHU3HAYAIOYU TEHICHI[II HOr0 PO3BUTKY.
ATNbTepHAaTUBHUMH METOJIAMH Ta IHCTPyYMEHTaMU 3a0e3medeHHs cTabiIbHOTO
(YHKIIOHYBaHHSI €KOHOMIKH CTalOTh BIPTyaJibH1 TPOIIIi.

ChOTOJIHI Y CYCHINBCTBI ICHYE TIOHAJl TPU TUCSYl KPUIITOBAIIOT, HUHI
AKTUBHO 3/IIHCHIOETHCS BUBYEHHS IepeBar 1 HEAOJIKIB BUKOPHUCTAHHS
KpUNTOBAJIIOT  Ha  CcBiTOBOMYy  (iHancoBomy  pusky.  Ludposi

IPOIIIPO3IIANAOTECS  SIK CUCTEMa 3alucCiB; sSK I1HHOBalliiHA Mepexa
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IJIATEXI1B; K TEXHOJOT1i, 110 3a0€31eUyl0Th TOBApHO-O00MiHHI onepalii. Ak
YacTHHA CBITOBOro ()iHAHCOBOI'O PHUHKY CBITOBUW PHHOK KPHUIITOBAIIOTH
BUKOHY€ (DYHKIIIIO aKyMYJIsiil TPOIIOBHUX MOTOKIB y BUTJIS/II HAKOMMUYECHB Ta
iX KOPOTKOCTPOKOBE IHBECTYyBaHHA Yy UH(pPOBI BallOTH, 3a0e3meuye
dbopmyBaHHs I[IH Ha HMUQPOBI BAIIOTH BIAMNOBIIHO A0 3aKOHY IOIHTY Ta
IpOMO3MIlii, CTBOPIOE YMOBH 3IIMCHEHHS MDKHAPOIHUX TpPAHCAKIIA 3
JIOTIOMOT 010 ITU(POBUX BATIOT. MOXKIMBOCTSIMU €(PEKTUBHOIO BUKOPUCTAHHS
texnoJsiorii Blockchain y cdepi ¢inanciB € kpunrorpadiyauii 3axucT
iHpopmalii, BUKOPUCTAHHS PO3MOJIIIEHOT0 PEECTPy, 3aCTOCYBaHHs smart-
KOHTpakTiB. KpunToBandtoT yCHimIiHO BUKOPUCTOBYIOTHCS B KpayAdaHIUHTY
Ta 3aly4€HHl I1HBECTHUIIH 3a JOMOMOTOI MEPBHHHE PO3MILIEHHS MOHET
(Initial Coin Offering - ICO).

[Iporno3u QaxiBuiB y cdept (¢diHAHCIB 100 NEPCIEKTUB
BUKOPUCTAHHS KPUIITOBATIOT Ta TexHOJoTi# Blockchain memo pi3HAThCS: Ha
KOJIUBaHHSI KypCIBOITKOiHA Ta IHIIMX KPHUIITOBAJIOT BIUIMBA€ HAOJMKEHHS
rino0anbHOI perecii yepe3 BiHY B YkpaiHi, iHQsauiro B CIIA Ta iHmn
cBiTOB1 mojii. CTaHOM Ha JUIMEHb MOTOYHOTO POKY KaliTali3allisi CBITOBOIO
PUHKY KPUNTOBAIIOT OMyCTWJAcsa 10 926 mapa noa. 3 Maixke 3 TpJH J0J.
HanpukiHui 2021 poxky. I[Ipore iHTepec a0 BNpOBaJKeHHs nocsirHeHb [T-
TEXHOJIOT1A y (iHaHCOBIM cdepl He 3HUXKYETbCS 1 Yy HaWOIMK4IN
NepcrneKTuBl nependavaeTbes, mo mepexi Blockchain OyayTh cknamatu g0
10% muposoro BBII (choronni Bouu oxomiooTs 2% BBII).

Ha cyuacHOMY pHHKY KPHUIITOBAIIOT CKJIAJAE€ThCSA CHUTYaIlis, B SKIiH
iHTepec 10 UUQPPOBUX aKTUBIB  CYNPOBOJIKYETHCS  HEIOCTATHHOIO
(1HAHCOBOIO TPAMOTHICTIO Ta 3aXMIIEHICTIO BIJ HACTaHHS MOXKJIUBUX
pu3ukoBUX mofii. Ile 3yMoBIIO€ HEOOXIMHICTH PETYJIIOBAHHS JepKaBaMu
NpaBoBUX, (IHAHCOBUX Ta OpraHi3alidHUX acHeKTIB (YHKIIOHYBaHHS
KpUNTOBATIOT. YKpaiHa, 3a JaHuUMHU Thno6anbHOI cepBicHOi IT-kommanii

Triple-A, mocimae migupyrodi mo3ullii B CBITI cepel KpaiH 3 HalOiIbIIO0
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YaCTKOIO BJIACHUKIB KpunToBaAIIOT (12,7% ykpaiHIIB MalOTh KPINTOBAIIOTH).
Oco0MMBOCTAMH BUKOPHUCTAaHHS KPUNTOBAIIOTH B YKpaiHI € HEJOCTATHBO
po3po0ieHa HOpPMaTHUBHO-IIpaBOBa 0a3a, M0 pPErIaMEHTY€ BIJIHOCHHU Y
KpunroekoHomini. He3paxkaroum Ha NPUUHATTSA B JIIOTOMY MOTOYHOTO POKY
3akony Ykpainu «IIpo BipTyalibH1 aKkTUBW», OITKOTH Ta 1HII KPUIITOBAIOTH
JI0CI HE MaroTh BH3HAYEHOTO IIPAaBOBOIO CTAaTyCy, MO OOMEXye ix
PO3MOBCIO/KEHHSI Ta PO3BUTOK BIAMOBIAHOT 1HPPACTPYKTYpH. 3arpo3oro
PO3BUTKY PUHKY KPHUIITOBAIIOT € PU3UKH, MOB'SI3aH1 3 HEKOHTPOJIbOBAHICTIO
Ta HEMpO30PICTIO ONepaliil Ha KPUNTOBAIIOTHOMY PHUHKY, HIaxpalCbKUMHU
NisIMH, BIPYCHUMH aTakamH, (QajblIMBUMH TMOCHJIAHHSAMH, MPOBEIECHHIM
MJATEXIB Y paMKax 3J0YMHHOI AisSJIbHOCTI.

B yMoBax momuty Ha KPUINTOBAIIOTY OOTPYHTOBAHUM € MIIXIA 3
MO3ULIN peryiatoBaHHS PUHKY LUPPOBUX aKTUBIB. OCHOBHUM 3aBJaHHAM
YkpaiHu Ta IHIIMX JA€pKaB CBITY IIOJ0 BHUKOPUCTAHHS KPHUIITOBAIIOT
BUCTYNa€e (QPOPMYBaHHs TIJ0OAJIBHOIO MiAXOLY IIOJAO IX pEryJIrOBaHHS,
CTBOpEHHS HU(PPOBUX BIPTyaJbHUX MIAT(HOPM, €KOCUCTEM, BUKOPHUCTAHHS
CUCTEMHM WIBUJAKHUX TUIATEXIB 1 HAI[lOHAJIbHUX LU(POBUX BalOT 5K
KOHKYpPEHTHOTO aHajora KpUITOBAIIOT, aje 3 T[apaHTI€lo 3axucTy
NePKaBoIo.
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CYYACHI TPEHIU YIIPABJIIHHS TPOEKTAMMU B
YMOBAX I''TOBAJIBHUX TPAHC®OPMAIIIN

CtpiMkuii  po3BUTOK cdepu 1HGOPMAMIWHUX TEXHOJIOTIH, 3MiHA
TEXHOJIOTIYHUX YKJIaJlB E€KOHOMIKH, aKTHBHAa Y4YacThb MIAINPUEMCTB B
JAHIIOTaX CTBOPEHHS BapTOCTI OOTPYHTOBYE 3aCTOCYBAaHHS MPOEKTHOTO
NiIX0Qy N0 ymnpaBliHHA. B cydacHOMy cepenoBuUIIl SIKICHUA NPOEKTHUM
MEHEKMEHT  3a0e3medye  YCHIMIHICTh  peaii3amii  MPOEKTIB  Ta
KOHKYPEHTOCIIPOMOXKHICTh MIANPUEMCTB. BUKOpHUCTaHHS MPOEKTHUX M1IXO/I1B
70 YMOPaBIIHHS JO3BOJISIE OPraHIYHO NOEJHATU PI3HI MOJENI YNpPaBIIHHS B
CUCTEMATUYHINA JIAIBHOCTI a00 NPOBOAUTH «OE3LIOBHY IHTErpamliio» LHX
MIIXO/IB Y paMKax OAHOTO MpOoekTy. CaM MPOEKT ChOTOIHI TPAKTYETHCS SIK
CHUCTEeMa TOCTAaYaHHS I[IHHOCTI JUIS 3alllKaBJIEHUX CTOpIH. Take TpakTyBaHHS
BigoOpakae 3MiHy mapagurMy CTaHAApTy Ha HaOip (opMyItOBaHb MPHUHIIUIIIB
YIOpaBIiHHS B YMOBax TJioOamizalliiHUX MPOIECIB FOCHOAAPCHhKOI JISNIBHOCTI,
nudpoBizallii eKoHOMiKH Ta iIHIyCTpii 4.0.

OCHOBHUMHU CyYaCHUMH TPEHJAMH TIPOEKTHOTO VIPAaBIiHHSA €
MiBUIICHHS 3HAYYIIOCTI Ta BAKJIMBOCTI IUIAHYBaHHS MPOIECIB Ta PECYypCiB;

3pOCTaHHs 3HAYYHIOCTI OOMiIHY 3HaHHSMHU, BUKOPHUCTaHHA THYYKHX Ta
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