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CTYZIEHTKa YKpaiHCHKOTO I€PKAaBHOTO YHIBEPCUTETA 3aJ1i3HUYHOTO TPAHCIIOPTY

AHAJII3 3AJTYYEHHS ITHO3EMHUMX IHBECTHIIINA B YKPAIHY

[HBeCTHIIIT € OAHIEIO 3 KITIOYOBUX MOKA3HUKIB EKOHOMIYHOTO PO3BHUTKY OY/Ib-SIKO1 IepiKaBH Ta
3pOCTaHHsI PiBHS T0OpOOYTY ¥ MIABUIIEHHS SIKOCTI KUTTS TPOMAJISH, 3a0€311eUyl0un CUCTEMAaTHIHE
OHOBJICHHA # pO3MIMpEHEe BIiTBOPEHHS BHPOOHMYOTO KamiTaay, NPHUIIBUALNICHHS HAyKOBO-
TEXHIYHOTO IPOTPECy, NOKPAIIEHHS SIKOCTI BUTOTOBJIEHOI MPOAYKIil Ta HAAaHUX MOCIYT, a TAaKOXK
MOYJIMBOCTI €pEKTUBHOTO 1 30a71aHCOBAHOTO (DYHKIIIOHYBAHHS BCiX Taly3eil €KOHOMIKH.

OCHOBHY 4YacTKy 1HO3€MHHX IHBECTUIIM CTAHOBIATh MpsAMi IHBECTHIlli, I SKAMH
PO3YMIIOTBCSI JTOBFOCTPOKOBI BKJIAJIGHHS MaTepiabHUX 3ac00iB KOMIAHIIMHU-HEPE3HICHTAMH B
€KOHOMIKY KpaiHW (HampHKiIaa, 3 METOIO opraHizailii i OyniBHUIITBA mianpueMcts). [Ipsmi iHo3eMHi
iaBectuiii (I11I) — HaitOTpm 6akana Gopma KaliTaJoBKIAAEHb 111 €KOHOMIK, II0 PO3BUBAIOTHCS,
TOMY 1[0 BOHA JI03BOJIIE PEATi30BYBAaTH BEJIMKI MPOEKTH; KPIM TOro B KpaiHy HagXOAATh HOBI
TEXHOJIOT11, HOBI PAKTUKU KOPIOPATUBHOTO YIPaBIiHH:A, TOIIO [1].

3anydyeHHs 1HO3€MHHUX IHBECTHLINA € HEBII €MHOI0O YacTUHOIO PO3BUTKY HAI[IOHAIBHOI
eKOHOMIKM YKpaiHu, Crpusiioun ii BXOPKEHHIO y riiobanbHe Oi3Hec-cepepoBHUIIe Ta MiBUILIYIOUYH
IHBECTULIHY PUBAOIUBICTS [2].

Cran iHBecTHMUINHHOI NPUBAOIMBOCTI HANOUIBII HAOYHO JEMOHCTPYE IMHAMIKA MPSIMUX
1HO3eMHHX IHBECTHUIIIH, SKa BBAKAETHCS 1HANKATOPOM 3MIHH PIBHS AOBIpH Ta peHTHHTY KpaiHu. 3a
naHnnMu JlepxaBHOi cimyx0Om craTucTuku y mnepmomy miBpiudi 2018 poky B eKOHOMIKY YKpaiHu
iHO3emHi iHBecTopH BKiamu 1 259,2 muH. gon. CLIA npsiMux iHBeCTHIIH (aKIIOHEPHOTO KaIliTaty)
mpotr 1 871,2 muH. gon. CIIA y 2017 pomi (puc. 1) [3]. Jani HaBoasThCS 0€3 ypaxyBaHHS
TUMYAacOBO OKyrnoBaHOi Teputopii ABToHOMHOT Pecmybnmikm Kpum ta CeBacTomonsi, a TakoX
YaCTHHM 30HU MTPOBEJCHHS aHTUTEPOPUCTHYHOT onepartii.
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3a ocTaHHI BiCIM POKIB ITIK BKJIQJCHHS B YKpaiHy 1HO3eMHHX IHBeCTHIIIH mpunas Ha 2011 pik,
HaJXO/DKEHHS B KpaiHy ckiianu Outhin HiK 6 mupa. moi. CHIA. o 2013 p., nagxomxenns [11I 6ymno
perymsipaumu Ta cradutbHuMu. [Ipote, Ha moyaTok 2014 poky Oyno iHBecToBaHo jwmie 2 451,7 miH
noi. CILIA ITII na 55% menme, Hok y 2013 poui. [Ipuinn Takoro cnoBuibHeHHs Oarato: KOHMIIKT Ha
Cxoni YkpaiHu, MakpOEKOHOMIYHE TajbMyBaHHS, 3YMMHEHHS HU3KH MPOMHUCIOBUX MIAMPUEMCTB,
CTpIMKa JIeBaJIbBaIlis Ta 1HOIIALIS, 3HIKEHHS PIBHA CIIOKUBaHH. HacTynmHOTO poKy 00csT 1HBECTHITIN
ckiaB 3 763,7 muH. non. CIIIA — yaBiui Ouibille, HDK poKOM paHime. Tpoxu 3pic Iie NpHUILIMB
iHO3eMHHX BKIafeHb y 2016 poiri, i ocb MUHYJIOTO POKY BiIOysloCs cepilozHe MafiHHS. 3a mepiii
niBpoky 2018-ro npumimB iHO3eMHUX IHBECTULH B YKpaiHy ckiaB 1 259,2 mun. noxn. CIIA.

3a HaKONMWYYBAJIBHUM IIJACYMKOM, cTaHoM Ha | jumHs 2018 poky akuioHepHUil KamiTanl B
exoHoMmill Ykpainu popiBHioBaB 32 629.9 mun. mon. CHIA, mo BusiBunocs Ha 3,3% Oinblie
nokasHuka modatky poky (31 590,8 mun. mon. CHIA). Sk 6aummo, mpotsirom 2010-2014 pokis
o0csT 3aIy4yeHHX 3 MOYaTKy IHBECTYBaHHS NPSMUX 1HO3EMHHUX IHBECTHII B €KOHOMIKY YKpaiHH
MaB TeHAeHIi0 A0 30urbmeHHs, y 2015-2016 poxax BimOynocs CTpiMKe MaiHHS OOCSTIB
saimydenux [1I1, i B 2016 poui cranoBus 36 54,5 muH. mos. CLIA npotu 40 725,4 mnna. non. CIIA y
2015 ta 53 704,0 man. gon. CIIA y 2014 pokax. Ha 11e 3HayHuM YMHOM BIUIMHYJIA HECTIPUATIMBA
MTOJTITHYHA CUTYAIIsl B KPaiHi, 0 MPU3BEJIO JI0 MOTIPIICHHS ii IHBECTUIIHHOT MPUBAaOIHMBOCTI.

OCHOBHUMU Traiy3eBUMH IpIOpUTETAMH BKJIAJE€HHS IHBECTULIN B YKpaiHy, B NEpLIOMY
HIBPIYYi IOTOYHOTO POKY, € (piHaHCOBA Ta cTpaxoBa AisLibHICTE — 750,5 muH. gon. CIHA (59,6% no
3araJIbHOTO TIACYMKY), ONTOBAa Ta pO3ApiOHA TOPriBis; PEMOHT aBTOTPAHCHOPTHHUX 3ac00iB 1
motouukiis — 120,5 mun. gon. CIIA (9,6%), npomucnosicte — 102,7 man. gon. CHIA (8,2%),
iHpopmauisa Ta TenekomyHikauii — 100,1 mun. non. CIHA (7,9%), onepariii 3 HepyXOMUM MaifHOM —
74,8 min. non. CIIA (5,9%), npodeciitna, HaykoBa Ta TeXHIYHA AisUbHICTD — 55,8 muH. non. CIIIA
(4,4%) [58].

[HBecTOpiB WiKaBISATH IHBECTHIIl B Talmy3l, A€ 3a KOPOTKHHA Yac MOXKIUBO 3a0e3meuuTu
MOBEPHEHHs BKJIQJCHOTO KamiTaldy 3 OTPUMAHHAM HaWOUIbIIOrO MpUOYTKY, TAKUMHU Taly3sMU €
(iHaHCOBA Ta cTpaxoBa JISUIBHICTH 1 ONEpaliil 3 HepyXoMUM MaiHOM. [HBecTyBaTH y (piHaHCOBY i
CTpaxoBy IisUIbHICTH Oyno BuUrigHo 60 craBka pedinancyBanns y PPC CIIA Oyna B
aHaATI30BaHOMY TIepiofAi 3Ha4yHO HIK4Yoro (konmBanacsi Binm 0,25% mo 2,25%), mik B YKpaiHi
(9,5-18%). Tomy inBecTopu 6e3 pu3MKy 3apoOisuin Ha Wi pi3HUIi. [HBEecTyBaHHS B omeparii 3
HEPYXOMICTIO TMOSICHIOETBCSI CHEKYJISITHBHUM TIOMMMTOM Ha TOCIYTH Ili€l ramy3i 1 MOXIIUBICTIO
oTpuMmyBaHHs TOTiBKH. LliHm Ha kBapTupm B YKpaiHi € qyKe BUCOKMMH, HABITh B MEPiOJ KPHU3H,
NIPY BIICYTHOCTI TOMUTY HA XUTJIO, I[IHA HA KBAPTUPH MPAKTUYHO 3AJIMINAIOTHCS HA JIOKPU30BOMY
piBHi. Boke 3a mepre miBpivus 2018 poky oOcsT mpsMHUX IHBECTHIIII B Onepamiii 3 HEPYXOMHM
MaifHOM TEPEBUINMB MOKA3HUKN Ha Mo4yaTokK motoyHoro ta 2017 poky. OkpiM TOTro, pO3IJISHYTI
BHUIIE Tay31 HEe MOTPeOyIOTh BEJIMKUX BKJIAJICHb, MPAIIOIOTH 3 TOTIBKOIO 1 MAIOTh MOJIMBOCTI JI0
PUXOBYBAHHS MPUOYTKIB.
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